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BOT 4 Quarter Update

Introduction

Assalaam Alaikum wa Rahmatullah. Welcome to the fourth
issue of the Board of Trustees (BOT) Newsletter for the year
2020. To increase transparency and communication with our
community members, we hope to inshaa’ Allah publish this
newsletter every quarter, highlighting some of the areas IFN
trustees are currently working on and planning for the
future. We encourage our members to continue to be
engaged with our community, and to volunteer their time
and expertise for our organization.

Highlights

October 2020

Finance Update / Q2 Results
Income Statement
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2 INCOME STATEMENT
3
4 Budget Budget Actual Budget Actual Actual Actual Actual Actual
5 Yr 2020 HY 2020 HY-2020 Q22020 Q2-2020 Q1-2020 HY-2019 Q2-2019 FY 2019
& Income
& Donations 233,847 209,964 23,883 275,991 255,787 350,901
9 Membership 46,100 10,625 35475 52,240 15,225 57,990
v
11 Tuition 41,027 20,784 20,243 71,685 54,898 179,187
12 Events (Ramadan/Eid/Picnic) - - - 25,240 25,240 32,605
i3
14 Banquet Hall Rental 200 (350) 550 700 - 2,700
15  Burial Plot 2,500 2,500 - 5,200 4,200 16,600
16 MiscIncome 3515 1,336 2,179 10,425 6,895 5,044
17
18 Total Income 327,189 244,859 82330 A41482 362,246 646,026
19
20 Expense
21
22 Building Operations 176,500 92,500 64,375 45,625 42,429 21,946 81,886 45,089 152,232
23 School Programs 149,500 74,750 66,602 33,625 31,346 35,256 72,545 41,335 150,155
24 Events & Activities (Budget net of income) 72,500 48,500 3,869 43,250 2,005 1,864 51,214 45,499 80,115
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= B @ m 1




file  Home Insert ge Lay ulas  Data  Review Comments

AH15 - f v

& Notset ) - fidential = = X
BC D E [; G H | ] K L M N [e] P Y Z__AH A~

1

2

3 Income Details HY-2020 HY-2019 Q2-2020 Q22019 Q1-2020 FY 2019

4

5

6 | |Unrestricted Contributions [Donations)

7 Donations [Excluding Cash) 228,575 258,187 208,720 244,263 19,855 326372

8 Friday/Cash Collections & 5272 17,804 1,244 11,525 4,028 24,528

9 Total Unrestricted Contributions 233,847 275,991 209,964 255,788 23,883 350,901

10

" ition Fees

12 Sunday School Tuition 9,692 17,530 6,374 15,993 3,318 47,432

13 Quran Academy Tuition 31,335 30,955 14,410 15,705 16,925 63,185

14 Saturday Schaol - 20,800 - 20,800 - 60,800

15 Summer Schoolf Imam Program/ Darul Argam - 2,400 - 2,400 - 7,770 1

16

17

18 Total Tuition Fees 41,027 71,685 20,784 54,898 20,243 179,187

13
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Overall, income is down, particularly with the loss of rent
from the Saturday School.

Expenses
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Expenses Details Note Budget Budget Actual \n(rr:d-sﬂ Actual Budget Actual . Increase Actual Actu
3 FY 2020 HY 2020 HY2020  (decrease)  HY 2018 Q2 2020 Q22020 (decrease) Q22019 FY20
4
5 | |Building Operations 176,500 92,500 64375 (28,125) 82,672 49,625 42,429 (7,196) 45875 18
5 i incid snaw removal & landscaping | 56,000 28,000 22,715 15,785) 32,321 13125 13,975 11,150/ 9490
7 ity 14,000 7000 anz 2,287 5508 150 1926 2923
B Gos 7000 3,500 3387 (113] 4.866 1,750 1240 1463
9 £500 4250 (4,250 3,000 4250 1600
10 3 12000 G000 7500 150 11645 4350
1 4000 200 L7 (231 s 1000 53 3
2 10000 S0 4550 @ 197 2500 932 251
13 so0 250 155 0 125 w© #5) 123
14 4 6,500 2250 11,454 12,747 1,625 5,300 13,325 12161
15 s 36000 18,000 12,005 16,500 5,000 5063 (3,938) 9196
16 25,500 12,750 1,032 7,998 6375 421 5,952) 6924
7 12,500 10,500 17,578 8103 9,500 16,668 71 g103
18 1,000 500 250 - (2500
19 8,000 8,000 6,969 7,747 8,000 5,969 (.081) 77
20 1 3,000 1,500 9,952 g 2 750 9,042 E
21 500 500 657 7 500 &7 5 27
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We received grants that allowed us to cover some of our
utilities.

Balance Sheet
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1 Islamic Foundation North
2 BALANCE SHEET (Statement of Financial Position) Balance Sheet
3 As of As of As of As of June 30, 2020
4 Jun-20 Mar-20 Dec-19 ‘
5
6 ASSETS ASSETS 1
7 Current Assets Current Assets
8 Cash 1,137,557 1,047,654 1,141,918 Bank Accounts
9 Burial Plots 80919 82,154 82,154 1. First Midweet Bank Main Account (0404)
10 Investments 263,904 187,869 111,494 2-First Midwest Bank (1819)
I 3-First Midwest Bank (1827)
12 4-First Midwest Bank (1835)

Total Current Assets 1,482,380 1,317,677 1,335,566
3 Bank of America
14 Chase Checking 4
15 Property and Equipment Citibank
16 Land & Improvements 1,393,709 1,393,709 1,393,709 Mohid
17 Building & Improvements 3,462,858 3,462,858 3,462,858 __ PwPal
18 Furniture & Equipment 328418 328,418 328418 PNC Bank 1323-Operating
19 Leasehold Improvements 6.250 6,250 6,250 PPNC Bank 1331- Cash Collection
20 Motor Vehicles 3756 3,756 4,036 Saturna Capital
21 Capital Project (Construction) In Progress 106,572 90,372 70,468 Square
Income Statement | Balance Sheet | Temporarily Restricted | Income | Expense ‘ y
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41 Equipment

42 Total Liabilities & Net Assets 5,037,408 4,896,799 4,935,662 Furniture & Fittings

43 IT Equipment

) - = - Land and improvements

45 Equity Reconciliation Leasenoid Improvements

46 Opening 4,498,692 4,526,168 Motor Vehicle

47 Surplus (shortfall)

48 CWIP from restricted el

49 Closing (same as balance sheet above) ) Press ESC or double-click to exit full screen mode ]

50

51 EDIL = Economic Injury Disaster Loan Liabilities.

52 PPP = Payroll Protection Plan Curront Lisbilties

53 SBA Loans will be treated as Liabilities till we get forgiveness from SBA Accounts Payable

54 Accounts Payable (AP)

55 Total Accounts Payable £

56 Total Cash - Restricted funds $731,923.11] $649,547.69| CreditCards

57 One year Op7Ad/QA expenses $350,000.00| ‘ $350,000.00) Chase Credit Card

58 Available for Investment $381,923.11 5299,547.69) Credit Card

59 Total Credit Cards s |

60 Other Current Liabilities

61 Accrued liabilities.

62 EIDL Loan from SBA -

K ncome Statement | Balance Sheet  Temporarily Restricted | Income | Expense & 7 - ,
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Overall, our finances are still in positive territory.

Investments (Endowment Funds)

Investment Update Oct 2020

Cash in Bank (Sep 30) $425217

Transferred to SP (Sharia Portfolio) 5275,000
inception to Sep 15

Net asset value in SP Oct 1 $301,581

Cash in Bank as of June 30 $381,923
Transferred to NAIT ICCF Fund
Inception to (Sep 15)

Net asset value in NAIT ICCF Fund
(Aug 15)<<<

$325,000

5308,292




Contact Us

Islamic Foundation North

1751 S O’Plaine Rd
Libertyville IL 60048
(847)406-3730
info@ifnbotmail.com
www.ifnonline.com

Investments (Sharia Portfolio)
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Our investments are in positive territory.

Fundraising Update

The event’s date was set to November 21. The committee
reached out to several speakers to see who is available on
that date. The committee also worked with the youth to
ensure they fully participate in the event. The event was held
entirely virtually through the Zoom platform.

Construction Update

The Chairman sent a letter of engagement to the Mayor of
Waukegan. Some officials came for an on-premise meeting
at the Masjid. The meeting went well and overall, they were
satisfied with our proposal. For next steps the committee
was going to involve the civil engineers to get all the
documents ready to submit the application. We hope to get
the permit early next year.

November 2020

Youth Strategy Update

With its work complete, the team opened discussions with
the Executive Committee on how to budget and hire a staff
member for the program. The execution phase will start
soon.

Bylaws Committee Update



The committee was formed to review IFN bylaws and to
come up with recommendations for amendments. The
committee presented to the board its charter, members, and

timeline.
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| A‘dhoc’:“éommittee Charter | °

e Seek input from the stakeholders including:
» Board
« Executive Committee
o |[FN Community

e Review the recommendation for inclusion or updates to the by-laws
e Present updates to the Board%for draft approval

e Review recommended by-laws with IFN attorney

e Present to Board for final approval

e Present to General Body for adoption
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U Adﬁoéﬁmé'ommittee Members

e Masood Ahmed — Lead
e Sr. Ambareen Sheriff

e Br. Aamir Ahmed

e Br. Moghis Ahmad

e Br. Saif Sheikh

e Br. Omar Tolba

e Finalized draft to be reviewed by IFN attorney before presenting to
General Body for ratification
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. Timeline

Establish adhoc committee Q32020 Complete
Seek input from Board/Exec Committee Q4 2020 In Progress
Seek input from IFN Commhnity Q1 2021

Present draft proposal to Board for preliminary Q2 2021
review and approval

Attorney review and approval of final version Q2 2021
Present to community for ratification Q3 2021

Finance Report

Our finances are overall doing good. We have in place our
Finance Committee that looks at purely operational
numbers, and our Endowment Committee that looks at long
term investments and what we want to achieve with our
funds.

Investments (Endowment Fund)
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M‘ Investment Update Oct 31 2020
Cash in Bank (Oct 31) $401,667 N
Transferred to SP (Sharia Portfolio) $300,000
inception to Oct 15
Net asset value in SP Oct 31 $32P,775
Cash in Bank as of June 30 $381,923
Transferred to NAIT ICCF Fund
Inception to (Oct 15) 3350,000
Net asset value in NAIT ICCF Fund $308,292

(Aug 15)<<<




Investments (Sharia Portfolio)
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ﬂm 'I[;ax Forms and Dates
Fed 941 for Employers Quarterly Fed Tax return (Due Oct 31)
IL 941 for Employers Quarterly IL Tax return (Due Oct 31)
sl bl Due by 15 of following month
Fed 990 Due Nov 15
ILAG990 Nov 15
Sec of State Annual Report Aug 31
6

Fall Fundraising Update
These were the highlights:
e Goal to raise $100,000.

e Dr Yasir Qadhi confirmed as speaker.

e The youth to be fully engaged in the fundraising




event.
e Everything to be held online.

Construction Committee Update
The committee set up the following plan:

e Apply for Planning & Zoning in January/February
2021.

e Once Zoning is approved by the relevant department,
the City Council usually approves within a month
(March).

e Building Permit drawings will then follow and take 4
months for the architect and engineers to complete
(July).

e The City of Waukegan will take another 3 months to
review and approve the Building Permit (October).

However, due to the COVID-19 pandemic, Waukegan is slow
in its response to applications. We will have a better idea of
the timing in the coming weeks.

December 2020

IFN General Body Meeting

The board held its annual General Body Meeting (GBM) on
December 6, 2020. This was the first such meeting held
entirely online. The agenda, presentation, and Q&A
documents can be found here on our website:
https://ifnonline.com/General-Body-Meetings

2020 Elections

The Election Committee, under the mandate from the
board, held the IFN 2020 elections to fill two positions in
the BOT.

Outgoing board members:
e Br Masood Ahmed, after a full 5-year term
e Sr Ambareen Sheriff, after a 1-year interim term

Results as published by the Election Committee:


https://ifnonline.com/General-Body-Meetings

Elections were held during the week of Sunday Nov 29th to Sunday Dec 6th, 2020. The table below includes the results. Thanks to all th
participated.
‘We ask Allah = 1o give the elected members guidance to serve the community to the best of their capabilities.

Electronic Vote Percent of
Results Rank ballots cast

IBOT Members ‘

Ambareen Sheriff 85 29,6%‘ L
Ballot Info

Electronic 156 100.0%

Abstentions 1

Votes Tallied 287

The election results will be available for review by any member upon submission of a written request to the Election Committee (elec
up to 10 days following Election Day (up to Dec 16, 2020). This year, due to the pandemic, all voting was done electronically. We apg
community’s cooperation.

Jazakum Allahu Khair,
2020 Election Committee

Finance Update / Q3 Results
Income Statement
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2 INCOME STATEMENT
3
4 Budget Budget Actual Budget Actual Actual
YTD Sep-2019 12019
5 ¥r2020  YTDSep-2020 YTDSep2020 Q32020 Q32020 % @ FY2019
6 Income
8 | Donations 269,924 36,077 311,003 35,102 350,901
9 Membership 47,950 1,850 54,515 2,275 57,990
w
11| Tuition 64,873 23,845 122,448 50,762 179,187
12| Events (Ramadan/Eid/Picnic) 961 %1 32,595 7,355 32,605
5
14| Banquet Hall Rental 200 : 1,850 1,150 2,700
15 Burial Plot 5,000 2,500 12,800 7,600 16,600
16| MiscIncome 4,146 631 10525 100 6,044
7 - SR D =
18 Total Income 393,053 65,864 545,826 104,344 646,026
19
20 Expense
21 !
22| Building Operations 176,500 132375 84,021 39,875 122,535 40,650 153,018
23 | School Programs 149,500 108,375 99,036 33,625 106,238 33,693 150,155
71,723 20,509 80,115 ~

24 Events & Activities (Budget net of income) 72,500 58,750 6,898 10,250
Income Statement Balar Sheet e . «
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1

2

3 Income Details YTD Sep-2020 YTD Sep-2019 Q3-2020 Q3-2019 FY 2019

4

5

6 |Unrestricted Contributions (Donations)

7 Donations (Excluding Cash} 264,652 293,289 36,077 35,102 326,372

8 Friday/Cash Collections 5,272 17,804 @ = 24,528

9 Total Unrestricted Contributions 269,924 311,093 36,077 35,102 350,901

10

11 |Tuition Fees

12 Sunday School Tuition 21,193 45,108 11,500 27,577 47,432

13 Quran Academy Tuition 42,060 47,870 10,725 16,915 63,185

14 Saturday School - 20,800 - 60,800

15 Summer School/ Imam Program/ Darul Argam 1,620 8,670 1,620 6,270 7,770

16

17

18 Total Tuition Fees 64,873 122,448 23,845 50,762 179,187 ]

19
20 |Membership Dues 47,950 54,515 1,850 2,275 57,990
21 -
=Y T Income Statement | Balance Sheet | Temporarily Restricted | Income | Expense | (2 . ,
[ B E m - 1 +

Due to the COVID-19 pandemic continuing, income was
significantly down in the Q3 results in some areas such as
Sunday School tuition collection, and Saturday School rent
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collection. Enrollment in Sunday School was down compared
to last year, and tuition was discounted by 50% for those
who did register, especially given that lunch was not being
provided.

Expenses

Q3-2020 Financial Statements BOT - Last Modi
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¥ Note Budget Budget Actual Budget Actual Actual Actual Actual
3 Expenses Details FY2020  YTDSep2020 YTDSep2020 Q32020 Q32020 | YTDSep-2019 Q32019 FY 2019
4
5 | [Building Operations 176,500 132,375 84,021 39,875 19,646 122,535 40,650 153,018
6 Utilities (incld snow removal & landscaping) 56,000 39,875 31,366 11,875 9,151 44,663 12,340 53,267
7 Electricity 14,000 10,500 7,592 3,500 2879 9,820 3917 12,794
8 Gas 7,000 5,250 3,698 1,750 311 5238 372 5988
9 Landscaping 8500 7,250 2775 3000 2775 7475 4175 8350
10 Snow Removal 12,000 6,000 7,500 11,645 11,645
1 Telephone/Internet 4,000 3,000 262 2,000 852 2815 1,102 3677
12 Waste/Sanitary/Insect Control 10000 7500 6899 2500 2,208 7616 2660 10328
13 Water 500 75 282 125 125 354 134 85
14 Security 46,500 34,875 12,990 11,625 1,536 26,431 8,684 37,321
15 Cleaning Service 36,000 27,000 15180 9,000 3,094 23,797 7,207 31,682
16 Maintenance 25,500 19125 5047 6,375 4,015 20,326 12,328 21,981
17 Miscellaneous: 12,500 11,500 19,429 1,000 1,851 7317 = 8,767
18 Fire Department Fines 1,000 750 2 250 2 E 2 =
19 Insurance 8000 8000 6,969 2 = 6,961 - 7,747
20 Operating Supplies (incl. Cleaning) 3,000 2,250 11,803 750 1,851 29 z 692
21 Real Estate Toxes 500 500 657 - - 327 - 327
ncome Statement | Balance Sheet | Temporarily Restricted | Income Expense | (& ‘ »

Autosave GED [ 9 - i Q3-2020 Financial Statements BOT - Last Modified: Mon at 1:30 PM +
File  Home Insert  Pagelayout Formulas Data  Review  View  Developer  Help £ Search & Share [ Comments
24 fc | =QBProfitand Loss'IB89 v
) Notset Inrestricte Confidential ~ + hly Confidential v 1 - x
A B C D % E F G H I J Y 4 AA ¥
1
" Note Budget Budget Actual Budget Actual Actual Actual Actual
3 Expenses Details FY 2020 YTD Sep 2020  YTD Sep 2020 Q3 2020 Q32020 YTD Sep- 2019 Q32019 FY 2019
N Interfoith 2,500 1875 29 625 29 505 - 1,062
35 Others (incl Picnic) (*) 26,500 16,875 2,019 4,625 155 20,862 10,267 24,007
36
37 Administrative 136,500 98,188 85,702 30,313 25,488 26,595 8,286 35,916
38 Fees 22,000 11,500 13,653 2,500 1527 7,734 2432 12,449
39 Temporary Help 28,000 21,000 10278 7,000 3,436 12,985 4,725 15,767
40 Imam Emoluments 77,500 58,125 53,586 19375 17672
4 Others 9,000 7,563 8,185 1,438 2853 5876 1,129 7,700
42
43 Total 535,000 397,688 275,657 114,063 80,596 327,091 103,137 419,204
44
45 |Other Expenses (see offset in income) 1,853 618 29,493 3,702 30,728
46
47 |[strategic Planning Additional 15,600 : - = 5
48
49 Depreciation 120,812 L}39,921 120,875 40,356 161,055
50
51 [Total Expense (from Unrestricted Funds) 550,600 397,688 398,321 114,063 121,135 477,459 147,195 610,987
Income Statement | Balance Sheet | Temporarily Restricted | Income _Expense | (& ‘ »
B B B O - i +

Expenses were also significantly down, a good thing in this
case.

Sadaqga and others
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i
Q3-2020
Temporarily Restricted Opening Contribution  Expenditures / Closing
. Contributions 1ul1'2020 Payments Sep 30'2020
4 Specific Donations Q3-2020 Q2-2020 Q12020 Q419 Q319 Q2
5 Sadagah 35,031 8,683 (8,694) 35,020
6 Specific Donations 28,111 2211 30,322 Dawah & New Muslims 5,000 5,000 4000 4,000 4000
7 Clinic 5,249 - - 3,49 Kids Fund T o343 3432 3432 3432 3432 i
8 Burial Plots 6,133 - 6,133 Montessori 1,250 1,250 1,250 1,250 6,250 i
9 Sunday School 50,735 - - 50,735 Science Academy 12000 12000 12000 15000 10000  1¢
10| | HsyC 2,023 1,236 (700) 2,559 Syria x| 15033 1
11 Zakat 82,482 8,333 (30,400) 60,415 0ld Misc (from 2015) 4,429 489 4829 4429 4429 .
12| | Quran Academy 38,268 - - 38,268 insurance Prem Escaclation $3,528
13| | Endowment 18,367 485 (658) 18,194 China R 100 100
14 | Fitra* 4,682 - (4,682) - Islamic Relief 1 1,000 -
15| | Campus Expansion 100,844 2,200 (11,369) 91,675 Imam Initiatives 2,000 2,000 1,000 -
16| | External Organizations 33,709 2,769 (1,799) 34,679 Civic Engagement{CIOGC) 2,211
17 30322 28111 25111 20211 43244 &
18| [ToTAL 405,634 25,917 (58,302) 373,249
19| *Excess Fitra funds transferred to Zakat funds
20
21 [ Q2-2020 |
Temporarily Restricted Opening Contribution  Expenditures / Closing |
Contributions. PPTEVEVN wments e ABIAA. ok
Income Statement | Balance Sheet | Temporarily Restricted | Income | Expense B ‘ y
B il Wl = i + 100

Sadaga collection and disbursement usually runs from
Ramadan to Ramadan, which explains the positive balance
of the account (funds are still being disbursed). We usually
cater to our IFN community first, but then expand to the
Lake County area and larger Chicago area if funds remain.

Balance Sheet
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1
2 BALANCE SHEET (Statement of Financial Position)
3 As of As of As of As of
4 Sep-20 Jun-20 Mar-20 Dec-19
5
6 ASSETS ASSETS
7 Current Assets Current Assets
8 Cash 1,014,809 1,137,557 1,047,654 1,141,918 Bank Accounts
9 Burial Plots 80,301 80,919 82,154 82,154 1- First Midwest Ba
10 Investments 339,535 263,904 187,869 111,494 2 - First Midwest B¢
1 3- First Midwest B¢
12 4 - First Midwest B¢
13 Total Current Assets 1,434,645 1,482,380 1,317,677 1,335,566 Sk 6 AT
14 Chase Checking
35 Property and Equipment Citibank
16 Land & Improvements 1,393,709 1,393,709 1,393,709 1,393,709 Mohid
17 Building & Improvements 3,462,858 3,462,858 3,462,858 3,462,858 PayPal
18 Furniture & Equipment 328,418 328,418 328,418 328,418 PNC Bank 1323-Opi
19 Leasehold Improvements 6,250 6,250 6,250 6,250 PNC Bank 1331-Ca
20 Motor Vehicles 3,756 3,756 3,756 4,036 Saturna Capital
21 Capital Project (Construction) In Progress 117,941 106,572 90,372 70,468 Square v
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40 Total Net Assets 4,941,622 5,017,908 4,896,799 4,935,662 Capital Improvement
41 Equipment
42 Total Liabilities & Net Assets 4,961,122 5,037,408 4,896,799 4,935,662 Furniture & Fittings
43 IT Equipment
44 - - - - Land and Improveme
45 Equity Reconciliation Leasehold Improver
46 Opening [.612,275 4,498,692 4,526,168 WMotor Vehicle
47 surplus (shortfall) (55,271) 97,382 (47,380) Surveillance Equipm
48 CWIP from restricted 11,369 16,200 19,904 Total Fixed Assets
49 Closing (same as balance sheet above) 4,568,373 4,612,275 4,498,692 TOTAL ASSETS
50 z . 5 LIABILITIES AND EQUIT'
51 EDIL = Economic Injury Disaster Loan Liabilities
52 PPP = Payroll Protection Plan Current Liabilities
53 SBA Loans will be treated as Liabilities till we get forgiveness from SBA Accounts Payable
54 Accounts Payable
55 Total Accounts Pay
56 Total Cash - Restricted funds $641,559.75} $731,923.11] $649,547.69] Credit Cards
57 One year Op/Ad/QA expenses $350,000.00) $350,000.00) $350,000.00) Chase Credit Can
58 |Available for Investment ‘ 5291,559.75‘ $381,923.11) $299,547.69) Credit Card
59 O Total Credit Cards
60 Other Current Liabi
61 Accrued liabilities
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The balance sheet ended in positive territory, allowing IFN
to have funds for potential investment.

Fall Fundraising Final Numbers & Next Steps

The board set a goal of raising $100,000 but received
pledges for around $75,000. Out of these pledges, the board
collected around $43,000 as of December. Work continues
with the youth to send out reminder emails to the
community. The goal is to collect all pledges by March 2021.

Youth Strategy Update
The Youth Strategy team completed all its work and handed
over execution of the final recommendations to the
Executive Committee.

Construction Update

The planned application for Zoning was pushed to January.
For December, a pre-application meeting with City officials
will take place, to give them a preview of what is to come.

Finance Q4 Results
Expenses
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As of Jan 1, 2021
Total Budget Approved Jan 2020 $550,600
Budget Adjusted June 2020 (esumsid) $500,000
Year end 2020 Actual $387,679
Contracted Amount for Phase | $330,000
Amount spent from Inception till
Dec 31, 2020 $108,634
Cash in Bank (Restricted) Dec 31,
2020 $135,175
Pledges to be collected Jan 1,2020 518,100 (575,151 Pledged)
Investments
eoe
& | $382
VW, e
e
- Investment Update
Total Cash in Bank (Dec 31, 2020) $906,523
Less - Restricted Funds (Dec 31, ‘20) $380,815
Less - One year Expenses (Est) $350,000
Net Available for Investment $175,708

Transferred to NAIT ICCF Fund
Inception to (Dec 31)
Net asset value in NAIT ICCF Fund
(Dec 31)

$400,000

$408,292
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Jihz Investment Update Sharia Portfolio
Cash in Bank (Dec 31) $354,560.55
Transfer.red tq SP (Sharia Portfolio) $350.010.58
inception to Dec 15
Net asset value in SP Dec 31 $426,462.27

SP Investment Update Jan 1 2021
Performance

@ Cumulative Contribution Total Balance

o0
LA L B
L L
[ TR
L X J

@

11472021 £350,010. 584
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SP Investment Update Jan 1 2021

Asset Allocation Wiew Detalls

Uncategorized
550,881 (11.9%)

Cash
$4,515 (1.1%)

Other

$18,011 (4.2%) .
Convertible Bond

786 (0.2%)

Mon-US Bond
527,701 (5.5%)
Non-US Stock
$23,205 (5.4%)
- US Stock
$301,365 (70.7%)

Inshaa’ Allah, we will continue to share more details in
upcoming quarters, and we seek the active participation of
all community members in helping IFN in any way that they
can.
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